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Credit guarantee system research of association

Summary: Association as a non—profit organization exits in a mature
market economy and plays an important role. Especially in the current
shortage of business credit and financing difficulties. The associations
can use their own unique advantages providing credit guarantees. Not only
can greatly ease the financial difficulties of enterprises, but also
reduce banks and other financial institutions aswell as transaction costs.
This fully plays the advantages of intermediary trade of associations.
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